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	 INSIDE IREM | international news	

Strengthening the presence of 
IREM in Canada, IREM President 
Pamela Monroe, CPM, together with 
President-Elect Randy Woodbury, 
CPM, and Senior Vice President 
James Evans, CPM, attended the 
annual meeting of the Real Estate 
Institute of Canada (REIC) in Halifax, 
Nova Scotia, in May. The institute 
installed three new officers, all of 
whom are CPM Members. Leading 
the REIC in 2009-2010 will be:
William J. McCarthy, CPM, 
of Burnaby, British Columbia 
(President)

IREM President Discusses 
the Worldwide Challenges 
of Real Estate Management  
by Nancye Kirk, vice president, strategic initiatives

Real estate and its management clearly are global indus-
tries, as evidenced by the worldwide scope of the cur-
rent economic crisis and the implications to industry 
professionals. Speaking at the annual meeting of IREM 
Japan Chapter No. 109 in Tokyo, IREM President Pamela 
Monroe, CPM®, commented on the economic challenges 
throughout the world and their impact on property and 
asset managers. With the demise of the leverage-driven 
investment model of the past, Monroe said, “Owners are 
looking to extract value through strong real estate man-
agement. It’s all about getting back to basics—that’s what 
good real estate managers know best.”
	 Monroe said the “back to basics” business model cre-
ates opportunities for managers who flourish in an atmo-
sphere where there is pressure to generate value for real 
estate owners. 
	 “Managers are hired and evaluated based on our ability 
to contribute to value, not to be passive caretakers,” she 
said. “Profits have to come from operations; [it’s] the one 
area over which owners today have at least some degree 
of control.”
	 Monroe also stressed that now is the time for property 
managers to be regarded as the “impact players” in the 
real estate management industry. She cited the critical 
importance of knowledge and professional credentials 
such as the CPM designation.
	 While in Tokyo, President Monroe also installed 26 
new CPM designees, recognized new MPSA graders and 
faculty, and welcomed Morikuni “Mike” Kono, CPM, as 

Real Estate Institute of Canada Elects CPM Officers  
by Nancye Kirk, vice president, strategic initiatives

president of the chapter for 2009-2010.
	 Similar remarks were conveyed in Moscow, where 
Monroe delivered an address at the Russian Guild of 
Realtors (RGR) Annual Congress. RGR has been an 
IREM partner in Russia for more than a decade. During 
the congress, Monroe awarded CPM certifications to 
28 new members and met with IREM chapter leaders, 
including Konstantin Aprelev, CPM, the president of 
Russia Chapter No. 109.
	 Also in Russia was IREM Staff Vice President Nancye 
Kirk, who presented a new course, Common Interest 
Developments: Managing Residential Properties and 
Homeowners Organization, to launch in Russia this fall. 
	 Following the Moscow event, Monroe and Kirk went to 
Kiev, Ukraine, to install new CPM designees and discuss 
the formation of an IREM chapter in Ukraine. With 48 
CPM Members, Ukraine is positioned to become the 
newest international chapter for IREM.

Chrystal Skead, CPM, ARM®, of 
Edmonton, Alberta (President-Elect)
Kim Aasen, CPM, ARM, of Melfort, 
Saskatchewan (Treasurer)

McCarthy is founder and president 
of the company that bears his name, 
W.P.J. McCarthy and Company Ltd. 
In his inaugural address to REIC 
members, McCarthy was eloquent 
in acknowledging the role IREM and 
REIC have played in his success.
	 “To have this opportunity is 
very humbling for me,” McCarthy 
said. “I am a firm believer that 

education, professionalism and 
the development of one’s skill set 
never stops. To be the president of 
an association that is so dedicated 
to providing advanced real estate 
education is very important to 
me. During my year as president I 
look forward to helping REIC move 
positively into the future.”
	I REM now has seven chapters 
in Canada, the two most recent 
having been approved in April 
2009—Ottawa Chapter No. 115 and 
Calgary No. 116.

Pam Monroe with Matakatsu Sasaki, CPM, 2008-2009 
president of the IREM Japan Chapter, (left front) tak-
ing a hard-hat tour of a hotel under development in 
downtown Tokyo with other CPM Members.


