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LEADING ECONOMISTS
CONFIRM U.S. RECESSION

The National Bureau of Economic Research (NBER)
issued a statement in December confirming the United
States. has been in a recession since December 2007.
According to the report, employers have reduced pay-
rolls by 1.2 million jobs in the first 10 months of 2008. At
press time, economists were predicting a loss of another
325,000 jobs for November.

The NBER is a private group of leading economists
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| TSA Adopts

New Airport
Security Checks
for Laptop Bags

In an effort to streamline the airport security process
and better protect laptops, the Transportation Security
Administration (TSA) recently announced it will allow
passengers to leave their laptop computers in bags that
meet new “checkpoint friendly” standards.

In March 2008, TSA reached out to manufacturers to
design bags that will produce a clear and unobstructed
image of a laptop when undergoing X-ray screening.
More than 60 manufacturers responded and 40 submit-
ted prototypes for testing.

For a bag to be considered checkpoint friendly it should

meet the following standards:

* A designated laptop-only section

* The laptop-only section completely unfolds to lie flat
on the X-ray belt

* No metal snaps, zippers or buckles inside, underneath
or on top of the laptop-only section

* No pockets on the inside or outside of the laptop-only
section

» Nothing packed in the laptop-only section other than
the computer itself

TSA is not approving or endorsing any bag design or
manufacturer and will only allow laptops to stay in bags
through screening if they provide a clear and unob-
structed X-ray image of the laptop. To read the full TSA
press release and laptop use guidelines visit www.tsa.
gov/press/releases/2008/0805.shtm.
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FAST FACTS

GREEN ROOF AND MAZE
OPEN ATOP APA BUILDING

The first green roof and labyrinth in the United States
recently opened atop an eight-story office building
owned by the American Psychological Association (APA)
in Washington, D.C.,, according to Greenerbuildings.com.
The seven-circle labyrinth bordered by sedum, covers
about 3,600 square feet of the roof at 10 G Street, NE,
just a block from Union Station. Lead funding for the
$170,000 project came from the TKF Foundation with
additional funding from the APA, the Chesapeake Bay
Foundation and the World Resources Institute, which
occupies the top two floors of the building.

Research Center
to Develop New
Lighting Technology

A new research center at Rensselaer Polytechnic Institute
in Troy, N.Y., was recently funded by a five-year, $18.5
million grant from the National Science Foundation
(NSF) to develop light-emitting diode technology to
replace the common light bulb. Led by Rensselaer with
partners Boston University and the University of New
Mexico, the Engineering Research Center for Smart
Lighting will explore materials and systems applications
to further the understanding and proliferation of smart
lighting technologies. The project is expected to receive
up to $50 million in funding over the next 10 years. For

additional information visit www.rpi.edu.
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THE HAWAIIAN ALPHABET ONLY
CONTAINS 12 LETTERS:

a) e’ i? O) u) h) k) 19
m, n, p and w.

When first constructed around 2500
BC, the pyramids were paper white,
smooth as glass and topped with
golden capstones.

WHEN AN ARMADILLO IS
FRIGHTENED IT JUMPS
STRAIGHT INTO THE AIR.

The number zero
was invented in
India by Indian
mathematicians
as early as the 5th
century.

VENUS IS THE
ONLY PLANET
THAT ROTATES
CLOCKWISE.

At 136 degrees Fahrenheit, Azizia in
Libya is the hottest place on earth.

A QUARTER HAS
119 GROOVES
AROUND THE EDGE.

A new book is published every 13
minutes in the United States.

IN 1952 ALBERT
EINSTEIN DECLINED
THE PRESIDENCY OF
ISRAEL WHEN IT WAS
OFFERED TO HIM BY

STATE LEADERS.

Plastic lawn flamingos outnumber
real flamingos in the United States.
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QUOTABLES

- “As for the men in
power, they are so
-anxious to establish
- the myth of infal-
Nibility
- do their utmost to

ignore truth.”
—BORIS PASTERNAK, RUSSIAN NOVELIST

FALTERING LIHTC MARKET
UNDERSCORES IMPORTANCE
OF QUALITY MANAGEMENT

According to an article in the November 12 issue of The New York Times,

Fannie Mae Freddie Mac, and Citigroup have stopped buying Low Income
Housing Tax Credits (LIHTC), one of the primary tools for meeting a grow-
ing need for affordable housing. Prior to this year, Fannie Mae and Freddie
Mac alone bought about 35 percent of housing credits. As demand for credits
has slipped, prices have fallen from around 90 cents on the dollar to less than
80 cents. Falling prices mean developers have less equity for affordable hous-
ing developments, resulting in fewer developments. Existing developments,
however, still need quality real estate management.

Improper tenant income certification, neglected maintenance, and other
poor management practices may cause the IRS to recapture housing credits.
The demand for quality real estate management of affordable housing prop-
erties financed with LIHTCs may grow as developers, syndicators, and inves-
tors seek to shore up existing financial arrangements.

“LIHTC development may be slowing, but experienced managers of LIHTC
properties need to understand and market the value they provide to exist-
ing properties. They also need to realize that they hold the competitive edge
in landing the accounts for the developments that do get built,” said Cindy
Clare, CPM?®, president of KETTLER Management, a firm with LIHTC prop-
erties in its portfolio based in McLean, Va.

Global Network to
Determine Water
Footprint Standards

SEVEN GLOBAL GROUPS RECENTLY FOUNDED THE WATER FOOTPRINT
NETWORK, a collective focused on determining a common approach to
water footprint measurement, accounting and reporting. The water footprint
is an indicator of water use that looks at both direct and indirect water use
of a consumer or producer. The water footprint is the total volume of fresh-
water used to produce the goods and services consumed by an individual or
community, or produced by a business. Membership in the Water Footprint
Network is open to those working on water resources management, such
as academic institutions, government agencies, nongovernmental organiza-
tions, businesses, public utilities and UN organizations. For more informa-
tion on the network and current partners, visit the network’s Web site,
www.waterfootprint.org.
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www.homefair.com
Homefair.com offers
free online reports on
cost of living, climate,
demographics, schools
and crime rates for local
communities around the
country.

chemicalspolicy.org

The database at
Chemicalspolicy.org
allows you to search

for chemical policies

by state, region, status,
policy category (pollution
prevention, single
chemical restriction, etc.),
chemical, and product
type. Find out what
chemicals should and
shouldn't be used in your
area when performing
property maintenance or
using contract services.

SEARCH ME

www.buildinggreen.com

This Web site offers

designed to help building-
industry professionals
and policy makers
improve environmental
performance and reduce
the adverse impacts of
buildings. Buildinggreen.

news, products and a
live blog updated with
real-time event coverage,
reviews, and opinions on
the latest news from all

: www.fypower.org

: Flex Your Power's Best
information and resources Practice Guides shoyv—.
1 case a number of building
. strategies that owners

. and managers can use to
. save energy and money.

i Each guide contains tips

¢ for planning and fund-

. ing energy-efficiency
com features case studies, : upgrades as well as rec-
: ommendations to improve
¢ specific building and

: equipment systems.

world.

over the green building

CUSHMAN & WAKEFIELD REPORTS
PREDICT REAL ESTATE RECOVERIES IN
THREE REGIONS

Cushman & Wakefield, AMO?, recently released three
reports that suggest the United States, Europe and Asia are
experiencing similar short-term challenges that will likely
affect commercial real estate occupancy levels and property

values through 2009. The reports identify financial crisis as a root cause.

However, each world region’s real estate market is expected to weather the
challenges based on local business conditions and property fundamentals.

The reports predict that the national vacancy rate in the United States
is expected to rise before peaking early in 2010. An economic recovery is
expected by mid-2009, fueled by a return to gross domestic product (GDP)
and employment growth.

In every European country, economic activity is falling, affecting the
demand for commercial space, the reports say. However, in the more mature
European markets the expected slowdown in occupancy will be demand
rather than supply driven, which foreshadows a more rapid recovery in the
future.

The reports also conclude that many parts of Asia show resilience in com-
mercial property sales despite recent drops in sale values. Asia is well posi-
tioned to benefit from renewed investment demand, according to Cushman
& Wakefield.

TO READ THE REPORTS VISIT

WWW.CUSHWAKE.COM/CWGLOBAL

Plan to Cool
Buildings with
Lake Water

Underway in
Syracuse, N.Y.

Researchers from the State
University of New York College

of Environmental Science and
Forestry (SUNY ESF) are in the
early stages of a project to pipe
the waters of Lake Ontario to cool
buildings around Central New York,
according to WYSR-TV Syracuse
(www.WSYR.com).

The plan is to take cold water
from deep under the surface of
the Great Lake and pipe it down to
Central New York where it would
be used as a cooling source for
private and public buildings. The
water pumped into Central New
York would also flow back out into
Onondaga Lake, which would help
clean it up; Onondaga Lake is one
of the most polluted lakes in the
U.S. $1.5 million of federal funding
has been secured for the study.
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